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Feed  prices  have  advanced  considerably  in  recent  months  largely  be- 
cause OF  THE  INCREASED  DEMAND  FOR  FEED  FROM  PRODUCERS  OF  ALL  LIVESTOCK 
A.ND  LIVESTOCK  PRODUCTS.   EgG  PRICES  DECLINED  AS  EGG  MARKETINGS  INCREAS- 
ED BUT  THE  RELATIONSHIP  BETWEEN  FEED  PRICES  AND  EGG  PRICES  HAS  CONTINUED 
FAVORABLE  FOR  EGG  PRODUCTION.   FoR  THIS  SEASON  AS  A  WHOLE  THE  FEED-EGG 
RATIO  IS  EXPECTED  TO  BE  MORE  FAVORABLE  THAN  AVERAGE  BUT  PERHAPS  NO  MORE 
FAVORABLE  THAN  IT  WAS  A  YEAR  EARLIER. 
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THE     FOULTHY     AHD     EGC-     SITUATION 

Simt.ip,r.y 

The  numlier  of  potentieJ.  layer-?  novr  on  f&rinG  is  lar^e  enough  to  neet 
the  19'+2  eg.^  production  goal,   which  is   I3  percent   largsr  than  the  19^11  cut- 
put.      If   the  goal   is  reached,    the   suiiply  of  e^f^s  vrill  ho  a/iiple  to  meet   lend- 
lease  needs   even  while  maintsinin^  per   capita  consumption  in  this   country  at, 
cr  ahove,    the  R.verage  for  the   last   f:!w  years.     Eevised  estimates  indicats 
that   the  nuTiter  of  potential   layers  was  12  percent   larger  on  January  1   thaji 
on  January  1,    I9UI.      Tho  total   eg^  output   in  Jjnuary  was   I7  pcrcsnt   larger 
than  a  year   earlier,    pnd  output  will   increase   seasonally  Tintil  April   st   a 
level  much  higher  th^n  a  year  eaJ?lier.      Because  of   the  heavy  egg-dryin.^  oper- 
ations in  producing  aj-eas,    receipts  of   shell  eggs  ?t  terminal  markets  hpjvo 
continued  smaller  than  in  early  I3U1  despite   the  much  larger  production. 

Egg  prices  declined  during  th:3  r-ast   month  ps  marketings   increased 
seasonally.      The  price  of  fresh  firsts   -"t   Chicago   in  mid-Ee-hruary  was   ahout 
6  cents   lower  than  in  mid-J?xiaary  but  ahout   11   cents    higher  than  a,  year 
earlier.      Despite  the  decline  in  egg  prices  and  some  farther  rise  in  feed 
prices,    the  feed-egg  ratio   for  the  United  States   as  a  whole  is   more  favorable 
than  a  year  earlier  and  slightly  more  favorshle  than  the  1931-^0  average. 

Factors   that  will  help   to   maintain  higher  prices  received  by  farmers 
for  eggs   this  year  than  last   are:      (l)   A  stronger  domestic  consumer  demand 
this   year  than  last,    (2)  prospective  large  purchases  of   eggs  by  the  Depart- 
ment of  Agriculture,    and   (3)    a  storage  demand  frilly  as   strong  as   in  19"J-1« 
if  not   stronger.      The  feed-egg  ratio   is   expected   to    continue  favorable  for 
egg  production,   but   it  probably  will  not  be  as  favorable  for  this   year  as 
a  whole  as  for  19'+1. 
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Supplies  of  chicken  cier.t  r,re  larger  nov^  thsn  a  year  ago.      Storage 
stoci's  of   chickens  on  PebruEry  1  vrsrc  17  ■oerccnt  larger  than  on  rehra.-'.ry  1 
Ic.at  year,   and  production  of  cdrmercisl  'broilfcrs  is   continuinf  at  a  record 
level.     Partly  as  a  result  of  large  supplies,    especislly  of  youn^  birds, 
chicken  prices  have  not   aivr.nccd  fs  much   diTing  the  past   year  as  prices  of 
some  other  meats.     B-ocans^  of  this   chsnge  in  price  relationships,    soma  con- 
suEers  may  ahift  froui  buji-nf;  othor  meats  to  buying  chicken.     The  prico  of 
yo\ing  chicken's  also   is   continuing  lo-v  relative  to   the  price  of  hens. 

A  farther  increase  in  the  number  of   chickens  raised  on  farms  is  ex- 
pected this   year.     On  JFobr-'uary  1,   farcsrs   indicated  they  intended   to   purchase 
about  12  porcent  more  baby  chicks  than  they  Durchased  in  Ij'+l.     Realization 
of  thf^s^  intentions,    however,   will   depend   considerably  on  th:  relationship  of 
egg  prices   to   feel  r-"icDS   in  the  peak  months  of  i:if,tchery  output    (March-Kay). 
SiJCjriplies  of   chicken  lor  the  ycnr  as  a  whole  very  likely  Till  be  the  largest 
on  record.      Trices  received  by  farmers   for  chickens  may  average    iigher  this 
year  than   last. 

—  February  23,    19^2 
POIT^TRY  FRO  DUCTS  A1>TE  PRICE  C0:TTR0L 

The  Smergcncy  Price  Control  Act   of   I9U2,    approved   ^or  the  President 
on  January  30,    l^-i-S,   provides   i-cr  Government   regulation  of   commodity  prices, 
reats,    aiid.  urrketlng  m.arfins.      It   authorizes   tl:e   establishment   of  maximum 
prices  whicn  in  tao  judgm.ent   of  the  Price  Acministrator  "7ri.ll  be  generally 
fair  and   equitable  and  will   effeotii.ate  the  pumosTS  of  this  Act,"   which  in 
gener?,l  are   to   check  "speculative  and   excessive  price   rises,   price  disloca- 
tions,   and  inflationary  tendencies." 

The  Act    states   that   "So   far  as  prrcticable,    in  establishing  any  maxi- 
mum price,    the  Admini'itrator  s'asll   ascertfin  and   give  due  consideration  to 
the  prices  nrevailing  between  October  1   and  October  1^,    19'4l."     Provision 
is  made   for  adjustments   in  maximum  pric3s  to   taJce  account   of   changes   in  costs 
of  production  and  distribution  and  other  conditions. 

For  agricultural   commodities  no  maximum  price  is  to  be  established 
below  the  highest  of  any  of  the  follovTing  prices ,    as  determined  and  published 
by  the  Secretary  of  Agriculture:       (l)   110  percent   of  the  parity  or  compaxable 
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price  for  the  cominodit7,    adjusted  by  th'^.  S-^crptp-^y  of  Agriculture   for  grade, 
location,    and  seasonal   diff crei-.tirJf;,    (2)   the  mai'ket  price  on  October  1,    19^1, 
(3)   the  Darkct  price  on  Leceirbtr  I5,    IS'^lf    or   (4)   the  a-^erpge  price   daring 
the  period  July  1,    1919  'to  Ji^-^e  30,    19-'''*      local  r.arkst  prices   for  poultry 
pjid.  eggs   apijro::i mutely  ocuivalent   to   the  mir-inuin  ceilings   specified  above 
are  givjn  in  the  following  treble : 

Fric3s  of  poultry  products:      Mid-January  farm  prices  and.  spproxiF,ate 
levels  below  which  jiajciznua  prices   cannot  be  established 
under  the  Energency  Price  Control  Act 


Item 


'Unit 


Eggs   ..., 
Chiclrenr, 
Turkeys   . 


-JO  5 

:-b. 


Av'3rage   : 
pries    :110  percent 
received   :of  mid-Jan. 
by  farmers  :19n2  parity 
in  mid-Jan, :   pric3 

_  3^2 j_ 

'Cu.nts  ' 


;Lb, 


31.3 
l/.O 

20.15 


Cents 

2/  32. g 
13.3 
23.1 
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farn  price 
on  Oct.    1, 
I5U1 


31.0 
16.2 
13.2 


Avcrags 
farm  -oricc 
1919-29  1/ 


Cents 

33.2 
21.1 

2S.S 


Farm  price 

in  mid-Dec. 

I9UI 


Centq 
3U.I 

15. S 

20.9 


1/  Average  of"  monthly  prices  received  by  fari^iers,    July  I'^lS-JuiiP.  1929* 
2J   Adjusted  for  scascnnl  variation. 

In  intororeting  the  ninirniam  ceiling  levels   it   should  be  recognized 
that   the  110  percent  of  parity  limitation  v;lll   change  T/ith  fluctuation?   in 
the  index  of  prices  paid  b;;-  farmers,    including  intarcst   ?nd    taxes. 

The  Act   also  provides   that   "IJo   maximujn  price   shall  be  established  or 
maintained  for  any  commodity  processed  or  manufactured  in  whole  or  substajitial 
part   from  any  agricultural   coirimodity  below  a  price  vrhich  iTill  reflect   to  pro- 
ducers of   such  agricu-ltural   com;nodity  a,  prio  for  such  agricultur^ii   commodity 
equal   to   the  highest  -orice  therefor   spi~-cifie'"'' ,"    and  nothing  in  the  Act   is  to 
be  construed   to   mciify  the  provisions  of  the  Agricultural  Marketing  Act   of 
1937>    as  amended,    or  to   invalidate  any  marketing  agreement,    license  or  order 
under  the  provisJom  of  that  Act.      No   ma.ximum  price  for  sny  agri  colturaJL   con- 
modity  is   to  be   est-blished  under  the  Act  without   the  rrior  approval  of   the 
Secretary  of  Agriculture. 

Prices  of  poultry  products   in  mid-January  were   considerably  below  the 
highest  of  the  mini7m:Lm   ceiling  prices.      Because  production  of  poultry  products 
responds   rapidly  to  favorable  prices,    it   is   considerabDy  less   likely  that 
price   control  will  be  applied  to  prices   of  poultry  procfucts   than   to  Driccs 
of  seme  other  products.     Although  a  rilativoly  lo^er  price  may  be  received 
by  farmers  for  products  tha.t   increase   in  ouGrub   rjadily,    the   larger  number 
of  units   sold  will  help   to   increase   the   crsh  farm  income  from  such  product'^. 
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Egg  Production  in  J?nu&r7/  1J_  Percent 
Larger  Than  a  Y(;^„r  .gnrlier 

The  avera-ge  number  of  Isyors  on  farms  during  Janu   ry  was  11  percent 
larger  than  in  Jgnuary  19^1.     The  rate  of  lay  was  about   [>  percent  higher, 
mai-dng  the  total  egg  output  17  percent   larger  thrji  the  r  vised  figure  for 
a  year   earlier  end  by  far  the   largest   on  rc;ord  for  the  month.      Eevisod  data 
on  egg  production  for  l^ihl  will  be  -published  oy  the  Agricultural  Marketing 
Service  within  the  next  month  or  two.      Incr^-'-^ses   in  the  Jajiuary  egg  outnut 
compared  with  a  yepr  earlier  by  regions   were   ps  follows:      North  Atlrntic 
5.1  T^ercent,    East  North  Central   11.1  porcert,   Vfest  North  Central   35*5  per- 
cent,   South  Atlantic  10. 9  percent,    South  General   IS. 2  percent,    and  Vfestern 
9.8  percent.     Unusually  warm  weather  for  t;:e  m.onth  as  a  whole  was   aji  important 
factor  in  bringing  about   these  large   increases   in  egg  output. 

The  larger  eg-r  output    is  beinp  reflected  in  large  increases   in  receipts 
of  eggs   at  midwest  primary  markets.      But  because   of  the  heavy  egg-drying 
oper'j.tions  in  producing  areas,    receipts   of   shell   eggs   at   terrdnal   ma.rkets 
have   continued  smaJler  than  in  early  19^1. 

Stocks  of  Eg-gs  Nearing  Seasonal  Low 

Private  holdings  of   shell   eggs  on  February  1  were  8.bout  half  as   large 
as   those  of  a^  year  ea.rlier.      Holdings  by  the  Department,    however,    7/ere  much 
larger,    making  total  holdings   11  percent   l?rgor  then  those  of  a  yea.r   earlier. 
Total   stocks   of  frozen  eggs   on  February  1  wer^   considerably  larger  than  a 
year   earlier.     The  Department   of  Agriculture  owned  the  equivalent  of   about 
372,000   causes,    lea.ving  private  stocks   at   about  the  average  for  the  last   few 
years. 

A  net   into-storage  movement   of   shell   eggs  occurr    '   during  the   second 
i7eek  of  February,    as  a  result   of  operations  by  the  Depavrtment  of  Agriculture. 
Private  stocks  of   shell    eggs  will  begin  to   be  accumulated  early  in  March.      The 
net  withdra.v'als  of  frozen  eggs  ha„ve    continued  mrach  larger  than  a  year  earlier, 
but   stocks  from  the  previous   year  at   the  beginning  of   th:    coming  into-storage 
season  will  be  the  largest   in  several  years. 

Storage  Demand  Expected  to  be  Figlly 
as   Strong  This  Ye-^r  as  Las^t 

The   total    cost  per  dozen  for   storing  eggs  from  the  spring  to   the 
following  fall   and  winter,    including  deterioration  of  product   as  well  as 
direct   storing  costs,   has  averaged   a.bout   3   cents.      A  comparison  of  the  average 
price  of   eggs  v/hen  they  were  placed  into    storage  with  the  average  price  upon 
removal   is  a  rough  indication  of  whether   this  cost   has  been  met.      Such  monthly 
prices,    weighted  by  net   monthly  storage  movements,    show  that    the    storing  sea- 
son now  ending  was   the  best   in  about   a   decade  from   the  viewpoint   of   storage 
operators.      It   is   likely,    therefore,    that   the  storage   demand  during  the   coming 
into-storage   season  will  be  fully  as  strong  as   in  19^1.      The  storing  of  rela- 
tively large  quantities   of   shell   eggs  for  drying  later   in  the  year  will 
supplement   the  probable  strong  demand  for  normal  uses. 


Pss-62  .  -  7  - 

Egg  Prices  Declined  Follcdng 
Incrcas7;s   in  Receipts 

Wholesale  prices   for   cpgs   declined  5  ^^o   6   cents  per  dozen  during  late 
Jpjiuary  and  early  7elr>i.ary  after  remrinin^':  steady  luring  the  preceding  6 
weeks.      The  drop   in  egg  prices   cr^ire  a,  little   l3,tcr  than  usiial   this   year   be- 
Cciuse  of  the  cold  weather  in  the  first  part   of  Jpnuf.ry  and  the  hea.vy  egg- 
drying  operationc   thro^oghout   that   iBonth.      Peginning  in  late  January,   pro- 
duction increased  seasonally  and  increases  in  receipts  st  terminal  markets 
were  possible   even  while  heavy  egg-drying  operations  were  maintained  in  the 
producing  areas. 

A  considerahle   quar.tity  of   shell   eggs  were  purch-'sed  "by  the  Der'art- 
ment   of  Agriculture  during  the  first  part  of  Fobru,?ry  for  purposes   of  price 
support,    and  alttiough  es;g  prices   declined  consideratly  as  a  result  of  in- 
creased receipts,   prices   continued  well  a.tovc  the   ^lininroin,  support-level. 
During  the  first   2  weeks  of  Peoruary,    shell   egg  purchases   totaled  62,000 
cases   and  offers   for   23  jnillion  pounds   of  dried  eggs  wcrt  accepted. 

The  price  of  fresh  firsts   at   C'--iCr^ro   in  nid-Fehraary  was   ?>j  cents  per 
dozen  compared  vdth  34  cents   in  irdd.— J'-'nuary  and  17*5   cpints   in  mid-Fehmary 
19^1.      Tho  avera.ge  price  received  by  farmers   in  the   United  States   in  mid- 
January  was   31 '3   cents  per  dozen.      T.uir,  ^as  11. G   cents  higher  than  a  yea.r 
earlier   and.  'j  percent  above   the  mid-January  parity  price. 

OUTLOOK  -  EG-GS 

EACEG-HOUTiD.-  The  month-to-morth  changes   in  the  number  of 
layers  on  f.arms   are  oetimated  on  the  basis   of  renorts   from 
about   ?0,000   crop  reporters   having  flocks   of   less   than  UOO 
layers   and  of   reports  from   commercial  poultr^'aen.      The   re- 
sults of  the  rural   carrier  survey,    which  is   ma.dc  in  January 
of   each  year,    are  used   to   supplv'^rnont   the  reports   from  general 
crop   reporters.      This   survey  is   much  lai-rer   in  scope  and. 
frequently  indicates   larger   chan>ees   in  Ja.maa,ry  1   numbers 
than  that    indicated  by  tho  general   r-'iport.      This   year   the 
general   report   indicated  an  incre-se  of  scout   8  percent   in 
the  Jajiuary  1   num.ber  of  laysrs,    whereas   tho  more   inclusive 
report    showed  a.n  increase  of  about   12  percent.      The  number 
of  all   chickens  on  farms   January  1  was   12  percent   larger 
than  on  January  1,    19^1. 

Number  of  Potential  Layers   Now  on  Farms 
^SEi£  i£.  Mi_£t  Egg  Production  Goal 

The  number  of  potential   layers   now  on  farms   is  ab^^ut   12  percent   larger 
than  a  yea,r  earlier,    and   the   excess   over  a   year  earli:'^r  prot^ably  will   in- 
crease  somewha.t   further  because  of   the   larger  number  of  pullets   to  be  added 
to   laying  flocks   and   the  likelihood  tha^t   only  the  minimum  num.ber  of  hens 
will  be   culled  from  la-.T.ng  flocks.      It   appears   likely,    therefore,    that   egg 
production  in  the  United  States   this   year  fill  be  ajnplc  to   supply  lend-lease 
needs  while  maintaining  per  capita   consumption  of   rggs   in  this   country  a.t  or 
above  the   average  of  recent   years. 
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Increases   in  tho   Jar.uary  1  number   of   layers  by  re[^ior.s  v.-ero  as  f  ollov.-s  : 
North  AtlsL'-tio   6   psrcent.   East  ??orth  Central   7  percent,  ';fest  North  Central 
16   percent,   Si-^i^th  Atlantic   10  percent ^   South  Central   14   percent,    and  YJesterr 
6  percent.      Iricreas-r.s   in  egg   output  t'.iis  yeir   o^^er   1941  3.n  tho  Tar  ions  regions 
vdll  correspond   fairly  closely  tc  the   inoreaf^es   in  nur.ber  of  layera,    since 
in  1941,    QG   a  vhclo,  tie   feed-sgjr  ratio  v.-as  exceptionally  favorable   in  all 
areas,    end  tlie  rpto   of   lay  '.\ras  near   or   above  previous  record  hi^hs. 

Su.gpiested  Ctnte   Goals  Pevised   on  Ba.?is 
ol:  January  1  l.uTn'ivcr    of  layers 

Tho  r.atnber   of  Inyerc    on   f arras   Jc-nnr.ry  i   differed  considerably  in 
individi:al  S'jatos-  from  ■v.ihat   appeared  to  be    in   prosl^ect  v.-hen  the   first   set 
of  si'ig'^eGtca  State   real's  --"as   established  in   Septe'nber   3  941,     This   necessi- 
tated inakring  considerable   chcnges    in  the   su^restei  goals   for   e-^f   production 
in  3S42  from,  those    ostiirates   distributed  rt  the  rerional  agri-ji-.ltural  .-neet- 
ings   in  Septenbir   1941,     The  revised  figures   for   all  pr cruets   cse  publicised 
in  a  ■mineorraphed  report   "Suggested  State   and  Regional  Distribution   of 
Revised  Goo.ls  and  j5^-pected  Production  for   1942,"  va-ich  v;as   rel^^ased  by  the 
Department  in  January. 

Contimied  Favorable   Egg  .Prices   in  Prospect 

Itespite   the  ruch  longer   egg  production  in  prospect  for  this  y^ar,    it 
is   likely  that  egg  prices  T;ill   average   higher   tiian  t^'oy   did  in  1941,      Factors 
•which  v.dll  help  to  bring   r.bo;±   highier   prices   aa^e  the  follOTring:      (1)     A 
stronger    dcmestic  consuu'er   demand,    (2)   prospective   large  purchases  by  the 
Dep^'X fenont  of  A^riciilture   for  lend-lease,   and   (?)   a   storage   dei-iand  fully  as 
strong   as   in  1941,   if  not   stronf^er, 

DcpartiiPnb  to  I:ior3rse   Kgg  R^rchasos  to 

Ccincide  iTitii   Increoj-ea  S^.Tx..if  Il-o Auction 

To  carry  forv/ard  tiie   amounced  progran  to  srppcrt  prices  received  by 
far:v,erG   for  eggs   at  not  less  thwi   85   percent   of  parity,  the   Departn.ent  is 
prepared  to  inako  heav:-'  purchases   of  eggs   in  tho  ronthG   of  flush  production. 
In  additior   to  ti  e   larf,e  "olv"ie   of  dried  eggs  to  be   obtained,    sliell    eggs   of 
United  States  wholesale   ai^d  oy^ort   grades    (vdth  and  vathout   sholl  treat- 
nsnt)  Trill  be  puxchused.     United  States  v;holesa3.e   grades   of  fresh  shell 
eggs   mil  be  xised   for   school   Ixmch,   relief,    and  other   iinnediate   distribu- 
tion p^irposos,   and  for   storage   for   subsequent   distribution,     S::port   grade 
eggs  -will  be  used  largely  for   lend-lease    shipments. 

In  early  February,   the  Departmert  p,nnounced  that   rrices   for   specified 
grades   of  eggs    on  the   Chicago  and  ITe-vir  Yor3'  Ifercpntile  Exchanges  v/ould  be 
cup^jorted  ct   or  above  certain  minimiim  levels,      "he  grades   of  eggs   and  the 
respectire  mlnirm^m  prices  for  the  month  of  Fcbruai'y  Tere   as  follov;?!:      On  the 
Chicago  HercBntile  Excttange,   Fresh  Graded  Firsts,    27,5   cents  per   dozen;   on 
the  Hew  York  i:ercan.tils   Kcchange,  i'dxed  Color   Firsts,   28,5   cents,  i:ixcd 
Color   3xtras,   29,5   cents,    and  ^'oarby  and  ?ldv.estern  Yfliite    and  ^or.n  Specials, 
30,5   cents.      It   is   probable  that  tiie   Department  v.ill   annourioe   similar 
minimum  prices   poriodical3.y  durjng  thR    cirrciit   seat;on» 
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POULTRY  SITUATION 

RETLE'H  OF  RECEMT   D3\'EL0PIIENTS 

Fowl  llarketings   in  Early  February 
Sr.all3r   thcji  a  Year   Earlier 

Receipts   of  young  chickens    at  midvjest  primary  narkets    dtiring  January 
avera.sed  r.uch  l-^rgor  thaii  a  year   earlier.      These    data  have  been   discontinued 
until  nariietings   of  this  year's   crop  of  young   chickens   begin.     Receipts   of 
fowl   at  these   plants    during  January  also  avera^';ed  larger  than  in  January 
last  year   tut   in   early  Felruary  vere  sonGTiiaat    smaller.     Receipts   of   dressed 
poultry  (fresh  and  frozen)   at   the  four   principal  markets   in  the    last  part  of 
January  and  in  early  February  were    about   as    large    as   a  year'    earlier. 

Stocks   of    Frozen  Poiiltry  Reduced 
Mor e  the^n  Usual   During  JanuaFy 

Despite   the   large   farm  marketings   of  live   fowl   and  chickens   during 
January,   total   storage  holdings   of  poultry  Vv-ere  reduced  more  than  usual 
during  that  month.      Total  holdings   on  February  1,   hovjever,   Y.-ere   7  percent 
larger  than   a  year  earlier    and  the   largest   on  record  for   that    date.      Changes 
in  stocks   of  fowls   and  roasters  vieve  responsible   for   most   of  the   larger- 
than-usual    decline   in  total  holdings.      Nevertheless,    stocks    of   fowls    on 
February  1  vrere  the  largest   on  record  for  that   date,   and  stocks   of  roasters 
xiere  the  largest  for   February  1  in  more   than  a   decade.     Stocks   of  turkeys 
increased  m.ore  in  January  this  year   than  in  January  1941  but   on  February  1 
vrere   about   9  percent  smaller  than   on  the   corresponding  date   last  year. 

Prices  of  Live_  Fovd   an_d  Cliickens   Strengthened 
Further"  Ciu-iiig"  tte~  Fa"st~ilcnth' 

Vfholesale  prices   of   live   fov.'l   and  young  chickens   at  Chicago  averaged 
slightly  higher   in  rid-Februsry  than  a  m.onth  earlier,    after   advancing 
materially  from  m.id-December  to  mid-January,     Prices   of  all   classes    of   live 
birds  vrere  higher  than  a  year  earlier,   the    difference   being  relatively  much 
larger  for  foT/l  thaj:  for  young  chickens.     This   difference,    of  course,   is 
largely  due  to  the  much   larger  marketings   of  young   stock  in  contrast  to   the 
smaller  marketings   of  fowl.      In  late   February  and  early  Ifeirch  1941,   fowl 
marketings  vrere  relatively.'-  heavj''  because   egg  prices  were    at  a  lovr  level 
and  the   feed-egg  ratio  was  unfavorable, 

OUTLOOK  -   CKICKEI-IS 

BACKGROUND.-  The  number   of  chickens   on  farms  v/as   increased 
considerably  during   1941,      The  estimated  number  of   all 
chickens   on  farms   January  1  was   about  474  million  birds 
(excluding  broilers ),   about   12   percent   larger  than  the 
number   on  January  1,   1941   and  about   a  million  birds    fevrer 
than  the   peaJc  numbers   in  1928, 

The  number   of   chickens  raised  annually  fluctuates 
in  fairly  regular    3-year   cycles   -  usually  increasing  for 
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2  years  fcllov/ing  a  decl:jn.e.     The  nunber   of   chic^cens  raised 
in"^194G  t;cs   11  percent    snaller  than   in  1SS9.      Peoause    of  the 
shr>jrp   decline  in  1940,  the  vinusii. ally  favor ahle  feed-egg  ratio 
during  Kost  of  the   hatching  season  last  year   and  the  general 
encourRgsr''e:at  given  to  poultry7Ti8n  to  increase  their   laying 
flocks,   the  nuniber   of   chickens  raised  on  farins   in  1941,   as 
estimated  on  July  1,   -'■.■as   14  percent  larger  than  in  1940, 
IIo-'.iB-ver,    later   indications   reflecting  the   large  late  hatch 
may  shoi?  a  soireYi.hat   larger  increase.     The  percentage  in- 
creas3  in  commercial  broiler   production  T;as   even  larger  thjm 
the  porcontare  increase   in  numbers    on  farrs   producing  eggs 
primarily. 

Record  Conriercial  Hatchery  Output   Continuing 

In  January   eicut  47  million  bahy  chicks  r.Bre  he^tched  by  commercial 
hatcheries,    14  percent  more   than  in  January  last  year   and  by  far   the   largest 
on  record  for  the  month.      This   indicates  that  the   production  of    commercial 
broilers   is   continuing  the   largest   or.  record,    since   relatively  few  chicks   ai'e 
hatched  for   pullet  production  before   late  February,      The  number    of  eggs    set 
during  January  -lvs^s  2  percent   larger  than  in  January  last  ye?r,   and  advance 
orders   for  baby  chicks   on  Februaiy  1,   for  various   deliverjr  dates,   v/ere   35 
percent  larger  thaii  on  Februcry  1,   1941, 

Fcrmers   Intend  to   Purchase  ¥ore 
Chicks"  this  Year  than  X'a'st 

The   favorable  relationship  bet-.-reen  feed  prices  o.nd  egg  prices  during 
the   past  mntcr   has   resulted  in  a  strong  demand  for  baby  chicks  this   spring, 
Tt;o  measures   of   this   demand  are  available.     The  first  is  the  vol\in:B   of 
advance   orders   compared  with   a  year   srurlier  T.hich,    as   indicated  above,   ivas 
S5   percent  over  a  year   earlier   on  February  1,      The    second  is   the   annual 
intentions-report.      On  February  1,   farmers   indicated  they  intended  to  pur- 
chase  and  custom-hatch  about  12  percent  more  baby  chicks   than,  they  so  obtained 
in  1941,     Altliough  this  percentage  may  exaggerate  the    actixal   intentions, 
since  the  trend  tcnvard  pui^chasing   a  larger   proportion  of  the  chicks  raised 
may  continue  this  year,    it  is   likely  that  a  material   increase  -will   occur   in 
the  total  number   of  chickens   raised  on  farm.s,      Increas§s  by  regions   in  the 
number   of  chicks   farm.ers   intend  to  purchase  this  yesr   compared  to  1941   are 
as  follo-ws:     Texr  England  22  percent.   Middle  Atlantic   12   percent.   East  Jlorth 
Central  9  percent,   ITest   Ijorth  Central   8  percent,   Gouth  Atlantic   19  percent. 
East  South  Central   22   percent,   yiest  South  Central   15   percent.  Rocky  I^ountain 
17  percent,   and  Facific   Coast  5   percent.      The  relative   favorableness    of  the 
feed-egg  ratio   during  the  next   several  weeks  will  be   the  most  important   factor 
in  influencing   farmers'    actual   decisions  with  respect  to  the  number  of  chickens 
they  -will  raise  this  year.      The  feed-egg  ratio  at  the   present  tim.e   is  more 
favorable  than  a  year  earlier,    but   during  much   of  the   major   hatching    season 
vhezi  it  is  most  influential    it  may  be    less   r?vora"'..le.      It  is    expected  to  be 
slightly  more    favorable  than   ax'^erage,    hov.'cver. 

Chicken  Prices   Low  Relative   to  .  ' 

Ibices   of  s"ome""Wh<5-"  Meat"' 

Because   of  the  time  required  to  expajid  the    slaughter   supplies   of  some 
species   of  livestock  such   as  hogs,    the    full   effects    of  the    food  e^cpansion 
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prog;ran  vdll  not  "be  Tvlly  reflectnd  Jr.  Decreased  r?.at   supplies  until  later 
this  year.     Chicker  production,    on  the  other  hsjid,  rras  increased  consider- 
ably by  l&te  I'^iCl  end  is    continuing  above  all  previous  record's.     Foreover, 
relatively   small   quantities   of  chiclcon  l.avc  been  used  for  lend-lease  pur- 
poses conpared  vri-tii  t?:e  vclvune  cf  porir  products  that  have  been   shipped. 
These  circumstances  h?.ve  resulted  in  Ion  chicken  prices  relative   to   soTie 
cuts  of  other  aeats.     Because  of  these  price  relationships,  mcmy  consuners 
Eay  shift  from  the   use   of  some   other  riee.ts  to  chicken,   especially  3''oung 
birds.     The  current  hcav;>-  broiler   output   and  tlie  relatively  siaall  farm 
marketings  of  hens  have  been  accoiripa::iied  by  loxr  prices   for   young  chickens 
relative  to  the  price  of  hens.      The  relationship  ''-et'.-reen  the  prices   of  these 
two   general  classes   is   expected  to  resu;no  a  more  nearly  norinal  relationship 
in  the   late    rprinr:   and  sv.iTjner  ■■•.'lien   slaughter   supplies    of  fovid  probably  mil 
be   considerably  larger  than   a  year   earlier.     The  price   of  chicken  meat  in 
general  this   ye^^x  mcy  avera^^e  higher  than   in  1941   despite  the   increases   in 
supplies   in  prospect.      Increases   in  prices  ray  be   less    for  chickens   than 
for    sor.e   other   i-sats,   hor.-ever,   because    s-o.ppliec   of  chickens   can  be  in- 
creased more   readily, 

TlEItSYS 

Number  cf  Turkeys   on  Farms  Jf^nuery  1 
Larger   thsn  a  Ye£.r'*EarTier 

The  number   of  turkeys   on  farirs  January  1  '.vas   6   percent   larger  than 
on  Janiiary  1,   1341,      0^  January  1  this  year,   7,710,000  turkeys  -w-ere   on  farms 
compered  id-th  7,252,000  a  yerr   earlier.      The  percentage   changes   from  a  year 
earlier  by  regions  -.vere  as   fcllo-irvrs:     ITOrth  Atlantic   16   percent.    East  Forth 
Central   -11  percent.   West  Nca~th   Central   9  percent.    South  Atlantic   1  per- 
cent.  South  Central  -9  percent,  restern  States   20  percent.     On  the  basis 
of  these  increases   and  tlie   probable  similar  increase   in  breeding  stock 
numbers,   it   apperrs   fairly  likely  that  the  number   of  turkeys  raised  on 
f8rm.s  will  be   considerably  larger  this  year   than  last,     A  material  in- 
crease  in  turkey  supplies   probably  could  be   absorbed  in   1942   at  prices 
vAiich  compare   favorably  with  prices   in  1941,     Turkeys   are  not  ircluded  in 
that   group   of  coKsrodities  for  which  price    support  has  been  announced  and  a 
national  goal   has  not  been  establis]--ed  for  ti;a-key  production. 

Storage   stocks   of  turkeys   on  February  1  vrere   9  percent   sraller  than 
on  February  1,   11:41,      Turkey  prices   in  whole  sale  markets  are  continuing 
well  above  those   cf  a  year   earlier, 

FEED  SITT^ATia'J 

Peed  pric-s  havo  riser,   considerably  during  the   past   several  months 
largely  because   of  the   increased  der-and  for    feeds   from  producers   of  all 
livestock  and  livestock  predicts.     These   advajic^s   in  recent  v.'eeks   have 
coincided  T.dth  seasonal   declines   in  egg  prices.      This,    of   course,   has   also 
resulted  in.  a  less   favorable  feed-egg  ratio  than  that  which  prevailed  dur- 
ir^   the   last  part   of  1941,      In  the   spring  months,   however,  th.e  rate  of   lay 
per  bird  is  higher   sjr.d  the   quantity  of   feed  used  per   dozen  eggs  produced 
is    smaller  than   in  the  fall    and  y.lnter  v.h.en  production  per  bird  is    smaller. 
As   a  result  the  returns   over  feed  costs    on  the  average  are   larger  in  the 
spring  months  than  in  the  fall   and  v.lnter. 
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The  feed-egg  ratio   at  the  present  time,   though  less   favorable  than 
it  was  a  few  months   ago,   is  more  favorable  than  a  year   ago  or  than  average 
as   indicated  in  tables   in  the  back  of  this  report.      For   1942   as   a  whole  the 
feed-egg  ratii  probabl;/  v.lll  be   less   favorable  than  a  year    earlier  but 
slightly  more  favoratle  than  average. 

Any  further    advances   in  feed  prices  mil  be  retarded  to   some   extent 
by  action  taken  recently  by  the  Department  of  Aj^riculture   and  the  Office   of 
Price  Administration,      Large   quantities   of  -wheat  and  corn  ovmed  by  the 
Coiimodity  Credit   Corporation  are  for   sale  to   producers   of   livestock  and 
livestock  products.     The  Office   of   Fvice  Administration  has    established 
tentative   ceiling  prices   for   several   feeds  high  in  animal  protein.      In 
general  tie  Department  mil  use  every  means   at   its   disposal  to  maintain 
reasonable   food  prices   for   livestock,    dairy,   and  poultry  producers. 

In   order  to   supply  ample   quantities    of  feed  for   the  expanded  live- 
stock output,   the   Department   of  Agriculture   has   increased  the  corn  acreage 
allotment   and  is   encouraging   increased  feed  production  in  general  this  year, 

DOlfflSTIC   DEI.1AJ,^D 

Consumer  Demand   for   Farm  Products   Sxipected  to 
be  Jv'iaintained  at   or  AbOTe'Rocrat  High  Levs"ls 

Curtailment   of  civilian  goods   production   incident  to  the  shift  from 
a  defense  to  a  war  economy  is  resulting  in  considerable  temporary  unemploy- 
ment,     Kany  of  the  displaced  workers   in  civilian   industries  mil  be   quickly 
reempiloyed,   however,    and  the   hours   and  pa;-''  of  those   in  factories  producing 
for  war  will  continue  to  increase.      The  net  effect   on  the  money  income   of 
consumers  of  the   shift   over  to  vjsx  production  probably  villi  be  to   slow  up 
the  race   of  increase  rather  than  to   stop  it,     A.lthough   increased  taxes   and 
defense  bond  sales  may  absorb  much  of  the  net  gain  in  consumer   income   during 
the  next  few  m^onths,  the   proportion  left  over  for  food,    clothing,    and 
other  nondurable  goods  will  be   increased  by  the  elimination   of  automobile 
production   and  curtailment   in  output  of  other   dr.ra'^le   consumer   products. 

The  net  effect   of   all  these   conditions    is    expected  to  be   a  stronger 
demand  for   farm  products    in   1942   as   a  whole  than   in  any  year   since   1919, 

The  pressure    of  risin.g  consumer   income   in  relation  to  tie  volume   of 
goods   and   services   available  for  civilian  use  will  be   a  strong  factor  tend- 
ing to  raise  the  general   level   of  prices   th-is  yesr.      The  pressure   mil   be 
the   strongenst   on  commodities   in   shortest   supply,   but   price   controls   and 
rationin;:-,   cr"  sucl:  comrpcdities  mil  tend  to   limit  expenditures   for  them  and 
consequently  to  increase   the  pressure   on   other  products   in  large    supply, 
including  farm  com;^odities. 


Table    1.-    Eggs:      Product  ion,    storage   holdings,    purchases  by   the  United  States 
Department    of  Agriculture,    and  coimercial   hatchery  operations 
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of 
layers 
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of    eggs 

laid 
per    hen 

Total 

St 

oragc    stocks,     first 
of    the    month 
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5d   by    the 

USDA 

Commercial    hatch- 
ery  operat  ions 
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Privately    owned 

Owned 

by  USDA 

Shel 

eggs 

Frozen 
eggs 

Dried 
eggs 

Eggs 
set 

Chicks 
hatched 

Shell 

Frozen  1 

Shell 

Frozen  1 

Direct 

pur- 
chases 

Blue 
s  t  amp^ 

pur- 
chases 

Millions 

Number 

Million 
cases 

1.000 
cases 

1.000 
cases 

1.000 
cases 

1.000 
cases 

1,000 
cases 

1. 000 
cases 

1.000 
pounds 

J,  000 
pounds 

Millions 

Mi  1  lions 
chicks 

\ 

1941 

Jen. 

324 

8.7 

7.9 

313 

1.955 

301 

0 

4 

126 

0 

0 

91.8 

41.  2 

Feb. 

318 

10.3 

9.  1 

272 

1,435 

25 

0 

173 

140 

0 

0 

19  2.9 

88.0 

Uar. 

308 

15.0 

12.8 

291 

1,206 

16 

0 

72 

165 

0 

0 

334.4 

193.7 

Apr. 

295 

16.9 

13.9 

1.06S 

1,691 

25 

0 

387 

182 

0 

0 

356.0 

237.8 

May 

280 

17.4 

13.5 

2,816 

2,654 

215 

0 

399 

179 

15,527 

840 

272.  1 

224.2 

June 

266 

15.  1 

11.  1 

4,960 

3,788 

415 

0 

38 

194 

6,  240 

735 

126.3 

131.  1 

July 

254 

13.8 

9.7 

6,  100 

4.372 

327 

391 

317 

169 

42,  218 

4,750 

37.6 

29.6 

Aug. 

249 

12.2 

8.5 

6,402 

5,  156 

239 

47 

97 

211 

2,205 

6,525 

30.8 

19.  2 

Sept. 

263 

10.0 

7.4 

5.512 

4,661 

619 

512 

88 

193 

0 

5,546 

30.2 

19.  1 

Oct. 

291 

8.2 

6.6 

4,846 

3,977 

595 

781 

92 

196 

0 

12,687 

32.0 

20.5 

Nov. 

318 

6.5 

5.7 

3.271 

3,373 

586 

7  29 

16 

118 

0 

4,247 

34.8 

22.6 

Dec. 

341 

7.3 

6.9 

1,278 

2,756 

392 

698 

72 

124 

0 

9,284 

38.9 

24.6 

1942 

Jan. 

368 

9.2 

9.4 

298 

2,  187 

251 

361 

14  2 

0 

10,550 

93.9 

46.9 

Feb.' 

138 

1,610 

193 

372 

10 

-year    av 

erages. 

1931-40 

Zomparab] 

e   data,     U 

»40 

Jan. 

328 

6.8 

6.2 

819 

1,916 

0 

(4) 

26 

27 

(4) 

(4) 

57.2 

30.  1 

Feb. 

322 

8.9 

7.9 

270 

1,616 

0 

41 

37 

154.4 

54.7 

Mar. 

312 

14.2 

12.3 

182 

1,386 

0 

291 

51 

308.0 

165.9 

Apr. 

298 

16.6 

13.8 

1,257 

1,540 

58 

197 

66 

319.8 

236.5 

Uay 

282 

16.8 

13.  1 

3,886 

2.  15  7 

25 

662 

71 

194.4 

178.6 

June 

264 

14.3 

10.5 

6.  516 

2,872 

318 

870 

72 

70.9 

77.8 

July 

250 

12.8 

8.9 

7.719 

3,363 

933 

160 

77 

28.  1 

22.3 

Aui. 

244 

11.3 

7.6 

7,8SS 

3,440 

1,068 

71 

90 

19.3 

12.3 

Sept. 

254 

9.0 

6.4 

7,338 

3.250 

1,025 

0 

89 

20.  1 

IJ.  6 

Oct. 

276 

7.0 

5.3 

6,  169 

2.929 

901 

0 

96 

22.  1 

U.4 

Nov. 

298 

5.  1 

4.3 

4,256 

2.573 

717 

0 

92 

22.5 

14.5 

Dec. 

319 

5.4 

4.8 

2,  128 

2,217 

545 

0 

104 

32.3 

17.  1 

Case   equivalent . 

Adjusted    for   wastage    in  distribution, 
■preliminary. 
lio   purchased   during    1940. 


Table  2. -  Poultry:      Receipts  and  storage   holdings 


Receipti 

of 
dreaicd 
poultry 

■  t    4 
pr  inc  i- 

pal 
markets 

Receipts 

of    live 

poultry 

Storage 

stocks   f 

irst    of 

the   nionth' 

Year 
and 

Mid- west 
recei 

,   average  weekly 
pts   per    plant 

Chicago 

New 
York' 

Broi lera 

Fryera 

Roasters 

Fowls 

Turkeys 

Ducks 

Miscel- 
laneous 

month 

Total 
poultry 

Fowl 

Young 
stock 

and    un- 

c  lasa  i- 

f  ied 

Hi  11  ion 
pounds 

1,000 

pounds 

1.000 
pounds 

J.  000 
pounds 

Cars 

Cars 

Mi  1  lion 
pounds 

Million 
pounds 

Mil  lion 
pounds 

Mi  1  lion 
pounds 

Million 
pounds 

Mi  I  lion 
pounds 

Million 
pounds 

1941 

Jan. 

26.8 

8.7 

6.3 

2.7 

282 

602 

11.2 

14.3 

35.  1 

41.5 

60.6 

8.0 

37.7 

Feb. 

18.5 

8.  2 

7.0 

277 

38  2 

9.7 

12.9 

31.6 

35.  2 

65.  3 

5.8 

30.9 

Mar. 

18.4 

7.3 

6.2 

262 

473 

7.6 

10.8 

28.8 

29.0 

59.  3 

3.7 

24.  1 

Apr. 

19.2 

7.6 

6.0 

318 

655 

5.6 

8.0 

23.0 

22.0 

47.0 

1.7 

19.7 

May 

29.  2 

12.  3 

9.0 

3.0 

393 

538 

4.5 

6.0 

18.0 

18.0 

36.  2 

1.7 

16.9 

June 

27.3 

13.5 

8.0 

4.  1 

394 

546 

4.3 

4.3 

14.  1 

14.9 

30.4 

3.5 

15.9 

July 

28.3 

16.9 

8.2 

8.  1 

371 

558 

4.9 

3.6 

12.0 

13.8 

28.0 

6.6 

16.6 

Aui. 

32.7 

22.9 

9.  1 

13.4 

402 

530 

6.9 

3.6 

9.4 

14.7 

19.8 

9.8 

17.  2 

Sept. 

34.4 

27.0 

7.7 

18.9 

431 

701 

9.7 

5.3 

8.9 

18.0 

12.8 

11.7 

19.0 

Oct. 

48.5 

36.  1 

12.  2 

23.5 

523 

694 

11.8 

8.9 

12.9 

20.6 

9.2 

12.6 

20.6 

Nov. 

74.9 

33.8 

12.3 

21.0 

485 

625 

13.4 

14.0 

24.9 

29.6 

8.2 

11.1 

26.8 

Dec. 

80.7 

21.5 

9.4 

11.6 

486 

727 

14.  2 

17.6 

37.9 

37.7 

21.  1 

9.4 

35.0 

1942 

Jan. 

25.2 

12.  1 

8.  1 

3.6 

14.0 

18.  1 

45.5 

44.  2 

SO.O 

6.9 

39.6 

Feb.' 

12.4 

IS.  8 

39.3 

37.  2 

59.2 

5.0 

35.6 

Average 
1931-40 

Nine- 

year    ave 
1932-  40 

rages 

F 

ive-year 

averages 

1936-  40 

Jan. 

24.8 

9.7 

7.  2 

2.8 

246 

644 

14.3 

14.4 

32.4 

25.0 

30.5 

5.  2 

23.  2 

Feb. 

17.8 

8.9 

'.7 

243 

618 

12.  7 

12.5 

29.  S 

22.  2 

36.6 

3.7 

2Z3 

Mar. 

16.8 

8.  1 

7.  2 

279 

764 

10.  7 

10.6 

24.8 

19.4 

34.4 

2.4 

18.8 

Apr. 

15.6 

9.  2 

8.  1 

317 

761 

8.5 

8.3 

19.  1 

14.4 

28.9 

1.4 

14.5 

May 

19.7 

12.3 

10.0 

383 

676 

6.  1 

5.8 

13.5 

10.7 

23.4 

1.  2 

11.4 

June 

22.6 

14.6 

10.8 

2.9 

418 

70S 

5.2 

3.9 

9.6 

10.  1 

21.6 

2.4 

11.  2 

July 

22.4 

14.5 

8.8 

5.  1 

375 

661 

5.5 

2.6 

6.7 

12.  1 

20.  1 

4.8 

12.8 

Aug. 

23.9 

17.3 

7.8 

9.0 

380 

661 

7.2 

2.2 

5.0 

12.  S 

16.0 

7.6 

13.5 

Sept. 

«6.  6 

23.0 

8.  3 

14.3 

395 

827 

9.8 

2.7 

4.4 

13.2 

11.4 

9.6 

14.8 

Oct. 

33.3 

27.7 

10.4 

16.9 

400 

695 

11.8 

5.2 

6.7 

14.  1 

8.0 

9.7 

16.1 

Nov. 

71.2 

29.7 

10.8 

18.3 

467 

786 

13.2 

9.3 

14.7 

18.9 

6.6 

9.0 

18.8 

Dec. 

67.  1 

21.7 

10.8 

10.7 

419 

830 

14.0 

12.9 

25.  7 

24.6 

22.9 

7.9 

24.6 

*Car  equivalent  of  receipts  by  freight,  truck  and  express. 
rreliminary. 


Table   3.-   Poultry  and  e^ga:      Prices,    wholesale  and   farm  with  percentages   of  parity. 


Average 

prices   received  by   farmers 

Wholesale  prices   at   Chicago 

Ye.r 
and 

Actual    prices 

Percentage  of  parity 

Index   numbers 

(Aug.     1909-July 

1914  =   100) 

Eggs. 

fresh 
firsts , 
per   doz. 

Poultry 

,    live 

month 

Reevy 

hens 

per    It. 

Broilers 
Barred 

Rock 
per    lb. 

per  doi 

Chickens 
per    lb. 

Turkeys 
per     lb. 

Ef(. 

Chickens 

Turkeys 

All    corn- 
nod  it  ies 

Chickeni 
snd    eggi 

Roasters    Wilte 
Rock 

Light 
per     ib. 

Heavy 
per    lb. 

Centt 

Cents 

Centa 

Percent 

Percent 

f-ercent 

Centm 

Cent  a 

Cent* 

Centt 

Cente 

1941 

/an. 

19.7 

13.7 

15.5 

75 

94 

84 

104 

100 

18.5 

16.9 

18.0 

19.0 

19.4 

Feb. 

16.8 

14.0 

15.  1 

69 

96 

82 

103 

90 

16.8 

16.7 

18.8 

19.5 

21.1 

Mmr. 

16.4 

14.4 

IS.  2 

72 

98 

82 

103 

90 

18.0 

17.4 

21.1 

21.2 

23.1 

Apr. 

19.7 

15.7 

15.5 

87 

107 

83 

110 

104 

21.8 

19.4 

21.9 

21.4 

23.8 

Mey 

20.  1 

16.3 

15.4 

89 

110 

82 

112 

107 

22.6 

18.7 

19.6 

19.3 

21.5 

June 

23.2 

16.3 

15.4 

104 

109 

81 

118 

118 

25.6 

19.0 

18.8 

18.2 

20.9 

J-'ly 

25.6 

16.8 

15.8 

100 

HI 

82 

125 

127 

26.4 

19.4 

20.0 

20.2 

22.0 

Aug. 

26.8 

16.3 

16.  1 

95 

105 

82 

131 

UO 

27.7 

19.  1 

19.8 

19.2 

19.3 

Sept. 

30.3 

16.3 

17.5 

90 

104 

88 

139 

141 

29.0 

20.3 

20.4 

18.4 

18.1 

Oct. 

31.8 

16.0 

18.8 

83 

99 

93 

139 

146 

31.0 

18.9 

21.2 

18.5 

16.9 

Nov. 

35.  5 

15.5 

20.2 

82 

95 

98 

135 

157 

36.0 

18.4 

20.2 

18.1 

16.5 

Dec. 

34.  1 

15.8 

20.9 

89 

96 

101 

143 

153 

34.5 

19.8 

19.8 

18.6 

19.4 

1942 

Jen., 

31.3 

17.0 

20.5 

105 

102 

98 

149 

14  7 

33.4 

22.0 

18.6 

18.6 

22.4 

Feb.' 

29.5 

22.0 

19.8 

21.7 

23.8 

Ten  yea 

r   averagsa 

1931-4C 

2 

Con 

parable   p 

rices,     1940 

Jen. 

20.8 

13.3 

16.8 

70 

90 

91 

95 

102 

21.3 

14.9 

16.3 

16.2 

16.5 

Feb. 

17.6 

13.4 

16.4 

69 

91 

88 

94 

92 

19.2 

15.0 

17.7 

18.0 

19.3 

Mar. 

15.6 

13.7 

16.1 

70 

93 

87 

93 

85 

17.4 

15.  1 

19.  1 

19.7 

22.0 

Apr. 

15.4 

14.  1 

15.8 

71 

96 

85 

93 

86 

17.3 

15.8 

21.2 

21.6 

24.0 

May 

15.4 

14.0 

15.  1 

72 

96 

81 

92 

86 

17.4 

14.9 

23.  1 

24.4 

27.0 

June 

15.3 

13.8 

14.5 

72 

94 

78 

91 

85 

16.8 

14.1 

18.5 

20.2 

24.7 

July 

16.8 

13.7 

14.4 

71 

94 

78 

94 

90 

17.? 

14.6 

17.3 

17.8 

20.3 

Aut. 

18.4 

13.6 

14.5 

71 

92 

78 

95 

95 

18.9 

14.9 

17.6 

17.7 

18.6 

Sept. 

21.5 

13.9 

15.3 

71 

94 

82 

97 

106 

21.3 

16.0 

17.2 

16.2 

16.5 

Oct. 

24.4 

13.3 

15.8 

71 

91 

85 

95 

114 

23.3 

15.  1 

18.0 

15.8 

IS.  6 

Nov. 

27.7 

12.0 

16.3 

71 

89 

88 

95 

125 

27.  1 

14.9 

18.7 

U.9 

16.1 

Dec. 

26.3 

12.7 

16.4 

72 

87 

89 

95 

119 

25.0 

15.5 

17.9 

17.7 

18.  1 

Average*   of    prices    in    first    half    of   month, 
Vive-year    average,     1936-40    for    turkeys    (actual    price    and    percentage    of    parity)s 


Table  4.-  Poultry  and  eggs:      Cash   income,    price   ratios,    cost    of  Feeds   used 
in   poultry  ration   and   index  numbers   of   related  series 


Cash   farm 
inconie 

Price    rati 

J 

Index   numbers 

Retail   prices 

Cost   of 

feed 
used   in 

farm 
poultry 
rat  ion 

(per 
100  lbs) 

Year 

Total 
from 
farm 
market- 
ings 

Poultry 
and 
eH' 

Wholesale   prices. 
Chicago 

F 

arm  prices 

Indicated  base   period 

=    100 

Chickens 
(Roasters) 

Eggs 

and 
month 

Feed- 

broiler 

(Barred 

Rock) 

Feed- 

light 
roasters 
(White 

Rock) 

Feed- 
egg 

Feed- 
chicken 

Feed- 
turkey 

Whole- 
sale 
food 
prices 
(H-S) 

Retail 

food 
prices 
(H.S) 

Prices 
paid   by 
farmers 
includ- 
ing   in- 
terest 

Non-agri- 
cultural 
employees 
compensa- 
tion 

(strictly 

fresh) 

BLS 

&  taxes 

Million 
dollars 

Hi  11  ion 
dollars 

Founds 
chicken 

Pounds 
chicken 

Dozen 
eiis 

Pounds 
chicken 

Pounds 
turkey 

Dollars 

1935-39 

J9J5-J9 

1910-14 

1924-29 

Cents 
per  lbs . 

Cenra 
per  dox. 

1941 

Jan. 

667 

55 

6.9 

6.5 

5.8 

8.4 

7.4 

1.  IS 

93.  2 

97.8 

128 

lis.  2 

31.  1 

34.9 

Feb. 

550 

45 

6.  4 

6.  2 

6.8 

8.  1 

7.5 

1.  14 

92.9 

97.9 

128 

117.5 

31.9 

30.0 

Alar. 

610 

56 

5.9 

5.9 

7.  1 

8.0 

7.6 

1.  16 

95.  1 

91.4 

129 

119.9 

32.  1 

29.4 

Apr. 

665 

72 

6.0 

6.  2 

6.3 

7.9 

8.0 

1.  24 

98.5 

100.6 

129 

121.9 

33.2 

32.5 

May 

747 

83 

7.0 

7.  1 

6.4 

7.9 

8.4 

1.29 

100.5 

102.  1 

130 

126.  7 

33.9 

33.3 

June 

773 

86 

7.4 

7.7 

5.7 

8.1 

8.6 

1.33 

105.  1 

105.9 

132 

130.6 

33.8 

36.9 

July 

889 

94 

7.1 

7.1 

5.4 

8.  2 

8.  7 

1.37 

107.  1 

106.  7 

133 

128.  1 

33.5 

40.6 

Aug. 

1,  101 

88 

7.4 

7.7 

5.2 

8.5 

8.6 

1.39 

110.  2 

108.0 

136 

130.6 

32.9 

42.7 

Sept. 

1.298 

87 

7.6 

8.4 

4.9 

9.0 

8.4 

1.47 

113.  1 

110.7 

138 

134.9 

32.9 

46.9 

Oct. 

1.442 

98 

6.9 

7.9 

4.4 

8.7 

7.4 

1.40 

112.  4 

111.6 

141 

138.0 

32.4 

48.7 

Nar. 

1.283 

123 

7.4 

8.3 

3.9 

9.0 

6.9 

1.39 

112.9 

113.  1 

143 

137.9 

31.7 

51.9 

Dec. 

1,  ISO 

117 

8.  1 

8.7 

4.3 

9.3 

7.0 

1.47 

114.4 

113.  1 

145 

142.6 

32.  1 

49.0 

1942 

Jan. 

9.  3 

9.3 

S.O 

9.3 

7.7 

1.S8 

118.  S 

116.  2 

146 

34.  2 

46.4 

Feb. 

'8.7 

'7.9 

^6.0 

^9.0 

^.7 

Ten 

year    aver 

ages    19 

J 1-40 

Jan. 

603 

49 

6.9 

7.3 

5.4 

8.6 

7.9 

1.  13 

93.0 

96.7 

129 

83.0 

29.5 

35.  2 

Feb. 

492 

43 

6.5 

6.4 

6.4 

8.S 

8.2 

1.  14 

92.3 

95.  9 

129 

83.0 

29.7 

31.  2 

Mar. 

527 

48 

6.0 

5.  1 

7.1 

8.  2 

8.2 

1.  13 

91.7 

95.6 

128 

84.0 

30.  1 

28.7 

Apr. 

SIS 

61 

6.  1 

4.9 

7.S 

8.3 

8.7 

1.  18 

91.3 

95.  7 

128 

83.9 

30.5 

27.6 

May 

547 

65 

6.2 

5.5 

7.7 

8.5 

9.  1 

1.  20 

90.7 

95.7 

128 

84.7 

30.8 

27.8 

June 

57  7 

66 

6.7 

5.6 

1.1 

8.5 

9.2 

1.  17 

91.  2 

96.  1 

128 

84.8 

30.  S 

28.  S 

July 

699 

75 

7.3 

6.4 

7.2 

8.9 

9.4 

1.22 

92.6 

97.0 

128 

81.5 

30.3 

31.0 

Aug. 

733 

74 

7.7 

7.3 

6.6 

9.0 

9.  2 

1.  21 

93.6 

97.0 

128 

82.5 

30.2 

33.  S 

Sept. 

865 

72 

7.7 

8.  1 

5.6 

8.7 

8.8 

1.21 

9S.  4 

98.  2 

128 

85.  1 

30.3 

37.2 

Oct. 

1.001 

67 

6.9 

8.0 

4.5 

8.4 

7.7 

I.  11 

94.  0 

97.  2 

128 

87.   7 

29.2 

39.9 

Nor. 

839 

82 

6.8 

8.0 

3.9 

8.4 

7.4 

1.08 

93.8 

96.  3 

128 

86.8 

28.5 

42.  0 

Dec. 

721 

71 

7.5 

8.0 

4.2 

8.8 

7.6 

1.  10 

92.9 

95.7 

128 

88.2 

28.3 

39.6 

Based   on    averages    for    first    haJf    of    month. 
Estimated. 


3  1262  08904  0637 
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